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 Combined container volume at the Port of Los Angeles and the Port of 
Long Beach was 10.9 percent lower in March 2018 than in March 2017. 
This is the first year-over-year decrease this fiscal year.

 The U.S. Energy Information Administration reported the price of West 
Coast No. 2 diesel was $3.40 per gallon in March 2018, up from $2.84 
per gallon in March 2017. The Arizona average price per gallon for 
regular unleaded gas was $2.58 in March 2018, compared to $2.25 in 
March 2017. 

 The Arizona seasonally adjusted unemployment rate, as reported by the 
Arizona Office of Economic Opportunity, fell from 5.1 percent in March 
2017 to 4.9 percent in March 2018.

 The number of new single-family building permits issued in Maricopa 
County in March 2018 fell 9.8 percent compared to the same month of 
2017. This is the second year-over-year decrease this fiscal year.

 The monthly employment report published by the Arizona Office of 
Economic Opportunity stated the construction sector in the Greater 
Phoenix Area gained 9,500 jobs year-over-year from March 2017 to 
March 2018, an increase of 8.7 percent. 

 The Greater Phoenix Area unadjusted unemployment rate was 4.1 
percent in March 2018, down from 4.4 percent in March 2017.
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 FY 2018 HURF revenues are 0.5 percent below forecast year-to-date, 
with FY 2018 HURF revenues 2.7 percent above the same period of FY 
2017.

 Revenues in HURF’s largest category, gas tax, have increased 2.3 percent 
from FY 2017 to FY 2018 year-to-date. Gas tax collections are 1.7 
percent above forecast year-to-date. 

 In FY 2018, vehicle license tax revenues grew 4.8 percent compared to 
FY 2017 year-to-date. Vehicle renewal registrations and new car 
registrations are up 5.9 percent and 4.3 percent, respectively, over the 
same time period.
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HIGHWAY USER REVENUE FUND (HURF) THROUGH APRIL 30, 2018

Highlights

Revenue Category Performance Year-to-date ($ in Millions)

Variance from Forecast Year-to-date

Monthly Comparison ($ in Thousands)
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 Year-to-date FY 2018 RARF revenues through March surpassed the same 
period of FY 2017 by 5.5 percent and were 1.2 percent above the 
forecast.

 Retail sales, the largest revenue category of RARF, grew 5.2 percent 
year-to-date when compared to the same period of the last fiscal year. 

 Year-to-date RARF contracting revenues increased 10.1 percent 
compared to the same period of the last fiscal year, and were 1.9 
percent above forecast. The interest rate on 30 year mortgages in 
March 2018 was 4.44 percent, higher than the 4.20 percent experienced 
in March 2017.
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REGIONAL AREA ROAD FUND (RARF) THROUGH MARCH 31, 2018

Highlights

Revenue Category Performance Year-to-date ($ in Millions)

Variance from Forecast Year-to-date

Monthly Comparison ($ in Thousands)
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INVESTMENT PERFORMANCE THROUGH MARCH 31, 2018 ($ IN THOUSANDS)
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